
Career Opportunities in Finance

Performance Indicator: Discuss career opportunities in the finance industry (PD:152) 
What Is Finance?

What do you think of when you hear the word “finance”? Accountants? The men and women who handle your money at the bank? These are finance jobs, but the industry contains a whole lot of other professions, too! Any job that involves the management of money is considered a finance job.

Finance jobs exist in huge investment banks in New York City and in tiny banks in your hometown. When you’re working in finance, you might investigate fraud, help someone with their taxes, or handle the finances of a large company. With a career in finance, you might work in investment banks, commercial banks, money management firms, and more. There are so many ways to work in finance, because finance jobs are everywhere! 

Watch the following video, “What is Finance” from Career Player, to get a general overview of what types of careers exist in finance.

http://www.youtube.com/watch?v=yzw6H3OAFVc
So what does it take to work in finance? To start with, there are many important qualifications. Check out this article, “Financial Careers: Qualifications and Credentials” by Brian Perry: 
http://www.investopedia.com/university/financial-careers/financial-careers1.asp
However, training and education aren’t all it takes to succeed in a finance career. There are also several traits that are helpful. Read the following articles to learn more.
“10 Traits of Quality Finance Candidates” from The Ladders: http://info.theladders.com/blog/bid/182835/10-Traits-Of-Quality-Finance-Job-Candidates
“Top 7 Non-Financial Skills Required in Finance” by Amy Fontinelle: http://www.investopedia.com/articles/financial-theory/10/important-non-financial-skill-sets.asp
This video from Career Player (“Is Finance for Me?”) also explains what it takes to work in finance: 
http://www.youtube.com/watch?v=8-tea7hW37k&list=PL7jfs5sK6q-9fFDsxybbosbEe79hraEtL
People who work in finance need to be able to solve problems, look at things analytically, communicate with a wide variety of coworkers and clients, and use many different types of technology. They also need to be highly ethical and self-motivated. You may notice that many of these traits don’t seem like they’re related to finance at all. That’s because people skills (or soft skills), like communication and problem solving, are important in every industry. 
√
Think About It: What Is Finance?
1.
How would you describe finance careers?
2.
What sort of training and education do you need to work in finance?
3.
What are some traits needed for careers in finance?
4.
Do you think you might be interested in a career in finance? Why or why not? 
Why Work in Finance?

So why work in finance, anyway? Although there are many reasons why you might want to pursue a financial career, there are two very important things that attract many people to finance: a large salary and a positive career outlook. Read the following articles to find out how much you might expect to earn with a job in finance, and the type of future your career might have. 

“What IS the Job Outlook for Financial Professionals, Anyway?” by Kim Evans: http://www.jobs.net/Article/CB-84-Talent-Network-Finance-Ins-What-IS-the-Job-Outlook-for-Financial-Professionals-Anyway/
“8 Of the Best Jobs in Finance” by Susan Ricker: http://www.careerbuilder.com/Article/CB-3261-Job-Info-Trends-8-of-the-best-jobs-in-finance/
√
Think About It: Why Work in Finance?
1.
How does the salary of a career in finance compare with other careers you know about?
2.
Does this information change your perception of careers in finance? Are you more likely to choose a career that offers a higher salary and strong opportunities in the future? 
Getting More Specific

Finance encompasses many different industries and careers. Although jobs and duties often overlap, finance careers can be roughly separated into five broad categories: accounting, banking services, corporate finance, insurance, and securities and investments. Let’s take a closer look at each one. 
Accounting

Careers in accounting involve recording, classifying, summarizing, analyzing, and communicating a business’s financial information and business transactions for use in management decision making.  Sound confusing? One simple way of describing accountants is that they examine and prepare financial records. This involves activities like bookkeeping, systems design, analysis, and interpretation of accounting information. Accountants can work for the government, private organizations, corporations, or even individuals. 
Some occupations within accounting include:
•
Accountant

•
Auditor

•
Budget Analyst

•
Controller

•
Financial Analyst

•
Accounting Clerk

•
Bookkeeper

•
Cost Analyst

•
Credit Analyst

•
Fraud Investigator

These three videos will show you more about accounting careers:
“Accounting Careers” by Path2Careers:
 http://www.youtube.com/watch?v=OrR-30kN_HI
“Accounting Career Paths” by Rasmussen College: http://www.youtube.com/watch?v=KKT5Nai4WkQ
“Accountants,” from Jobs Made Real: http://www.jobsmadereal.com/jobs/accountants.html?video=6e-MuP-8mSo
Want to know more about what accountants do, how much they can expect to make, and the outlook for various accounting jobs? Check out the following articles:
“Accountants and Auditors” from the Bureau of Labor Statistics: 
http://www.bls.gov/ooh/Business-and-Financial/Accountants-and-auditors.htm
“Best Business Jobs: Accountant” from US News: 
http://money.usnews.com/careers/best-jobs/accountant
“Accounting: Job Options” from Careers-in-Accounting.com: 
http://www.careers-in-accounting.com/acoptions.htm
“Controller: The Finance Control Function” by Mark Kolakowski: http://financecareers.about.com/od/finance/a/controller.htm
One reason why accounting is so exciting is that there are so many different directions you can go. This infographic from The Daily Muse, “7 Cool Career Paths in Accounting,” highlights seven interesting accounting careers.  
http://www.thedailymuse.com/paths/7-cool-career-paths-in-accounting/
√
Think About It: Accounting
1.
What are some of the job duties of people with careers in accounting?
2.
What sort of training and education do people need to work in accounting? 
3.
Do you think you would be successful working in the accounting field? Do you think you would enjoy it? Based on what you’ve read here, why or why not? 

Banking Services

Out of all the finance careers, this may be the one you’re most familiar with. After all, you’ve probably visited a bank before! However, careers in banking go far beyond the people you interact with when you make a deposit or withdrawal. Banking services careers are primarily concerned with accepting deposits, lending funds, and extending credit, but they also deal with things like cash management, short-term investments, mortgages and other loans, credit cards, and bill payment. Although commercial banks are the largest institutions to deliver banking services, you’ll also find banking services at savings and loans associations, credit unions, local banks, insurance companies, brokerage houses, and the Internet. 

To start with, it’s a good idea to figure out the differences between commercial banks, savings banks, and credit unions. This article, “Banks, Thrifts, and Credit Unions - What's the Difference?” from the Connecticut Department of Banking, gives a great explanation:

http://www.ct.gov/dob/cwp/view.asp?a=2235&q=297886
As you can probably tell, there are lots of jobs to be had within banking! Here are a few job titles you’re likely to see if you decide to pursue a banking career:
•
Acquisitions Specialist

•
Compliance Analyst

•
Credit Analyst

•
Financial Planner

•
Loan Officer or Counselor

•
Relationship Manager

•
Risk Analyst

•
Branch Manager

•
Compliance Manager

•
Financial Manager

•
Mortgage Broker

•
Regulatory Reporting Specialist

•
Regulatory Examiner

•
Trust Officer

Is a career in banking right for you? Watch the video “Why Should I Choose a Career in Banking?” from CHNL 7700: 
http://www.youtube.com/watch?v=C2iPhhVElwg
To find out what it’s like to work in a variety of banking services careers, check out the following videos:

“Meet SoFi’s Caroline Casey” from The Muse: http://www.themuse.com/companies/sofi/people/caroline 
“Mortgage Jobs—Mortgage Bankers, Brokers & Loan Officers” from Careers Out There: http://www.youtube.com/watch?v=Bky4iOpBY90 

“Credit Analysts” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/credit-analysts.html?video=nHQENzuKLI8
“Bank Branch Manager” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/financial-managers.html?video=WyqIJoq13ao 

When you’re done watching the videos, read the following articles to learn more about various careers in banking:

“Loan Officer: Careers as a Loan Officer or Credit Counselor” by Mark Kolakowski: http://financecareers.about.com/od/banker/a/loanofficer.htm
“Best Business Jobs: Loan Officer” by US News: 
http://money.usnews.com/careers/best-jobs/loan-officer
“Financial Risk Analyst Job Description” by Prospects: http://www.prospects.ac.uk/financial_risk_analyst_job_description.htm
“Careers in Finance - Credit Analysts Jobs, Education and Salary Overview” from US News University Directory: 
http://www.usnewsuniversitydirectory.com/careers/credit-analysts_10616.aspx#.Uqis8fRDtQE
“Bank Compliance Officer: Job Duties, Job Description and Salary Information” from Education Portal: 
http://education-portal.com/articles/Bank_Compliance_Officer_Job_Duties_Job_Description_
and_Salary_Information.html
√
Think About It: Banking Services
1.
What are some of the job duties of people with careers in banking services?
2.
What sort of training and education do people need to work in banking services? 
3.
Do you think you would be successful working in the banking services field? Do you think you would enjoy it? Based on what you’ve read here, why or why not? 

Corporate Finance

Every company that makes money needs to manage that money. This means that there are plenty of opportunities for you to work in corporate finance! The corporate finance function in a company is to manage policy and strategy for liquidity and solvency. In other words, people who work in corporate finance are in charge of finding money for their company and then making sure that money is managed correctly. This involves the implementation of capital structure, budgeting and financial planning, acquisition and investment, funding, dividends, and taxation policies and decisions. 

Although corporate finance sometimes refers to investment bankers who serve the needs of corporate clients, for our purposes we’re using it only to refer to the work done within a corporation. (The Securities and Investments section goes into detail regarding careers in investment banking.) 

Job titles within corporate finance include:

•
Capital Budgeting Specialist

•
Cash Manager

•
Credit Manager

•
Financial Analyst

•
Investor Relations Officer

•
Project Analyst

•
Treasury Analyst

•
Capital Expenditure Manager

•
Credit Analyst

•
Collections Manager

•
Foreign Exchange Manager

•
Pensions Manager

•
Project Finance Manager

To hear about what it’s like to work in corporate finance for Dell, check out The Muse’s profile of financial analyst Joaquim Cuaira: 
http://www.themuse.com/companies/dell/people/joaquim
You can also read and watch the Muse’s interview with Julie Bradley to learn what it’s like to be CFO of TripAdvisor: 
http://www.themuse.com/companies/tripadvisor/people/julie
And, to learn more about what it’s like to be a financial analyst, watch this video, “Financial Analyst Long Term Goals” from eHow:
http://www.ehow.com/video_12250121_longterm-goals-financial-analyst-corporate-finance.html 

To get a thorough idea of what it’s like to work in corporate finance, read this article, “Career Overview: Corporate Finance” from Wet Feet: 
https://www.wetfeet.com/articles/career-overview-corporate-finance 
The first three pages of this article from the University of Michigan’s Ross School of Business, “Career Path: Corporate Finance,” will help you understand what it takes to work in corporate finance, as well as how to identify different career opportunities within the field:

http://www.bus.umich.edu/StudentCareerServices/resources/CP5CorporateFinance.pdf
√
Think About It: Corporate Finance
1.
What are some of the job duties of people with careers in corporate finance?
2.
What sort of training and education do people need to work in corporate finance? 
3.
Do you think you would be successful working in the corporate finance field? Do you think you would enjoy it? Based on what you’ve read here, why or why not? 

Insurance

If you have a car, you know how important insurance is. It’s what protects you if you get in an accident! Your family members probably have insurance to protect their homes or apartments, their vehicles, and even things like jewelry and electronics from fire, theft, and other disasters. And individuals aren’t the only ones who need insurance…businesses use it, too! With such a need for insurance, it makes sense that there are so many potential careers within the insurance industry, which exists to protect individuals and businesses from financial losses. The insurance industry delivers “products” that transfer risk from an individual or business to an insurance company. 
Some job titles within the insurance industry include:
•
Benefits Consultant

•
Claims Adjuster
•
Financial Planner

•
Insurance Broker

•
Producer

•
Special Investigator/Insurance Fraud Investigator
•
Branch Manager

•
Customer Service Representative

•
Insurance Agent

•
Loss Control Manager

•
Product Manager

•
Underwriter

•
Actuary

•
Appraiser
To learn more about possible careers in insurance, check out the following videos:

“Careers in Insurance” by Karen Chopra: 
http://www.ehow.com/video_12238189_careers-insurance.html
“High School Students—Find Your Place in Insurance” from Careers in Insurance: 

http://www.youtube.com/watch?v=iNrt6xc4qsw
“Insurance Agent” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/insurance-sales-agents.html?video=FwLpP3ExNV8
“Insurance Claims Clerks” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/insurance-claims-clerks.html?video=e4VvvW1Cs10
“Auto Insurance Appraisers” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/insurance-appraisers-auto-damage.html?video=bI88wI8b9Xg
Whether you’re an insurance agent, an underwriter, or an actuary, you need certain skills to work in the field of insurance. See if you’ve got what it takes by reading the article “Types of Skills Required in Insurance Jobs” by Dachell McSween: 
http://work.chron.com/types-skills-required-insurance-jobs-17294.html
If you think working in insurance means you have to be an insurance agent, think again! “Insurance Jobs Will Be Plentiful—and Colleges Will Try to Meet the Need” by Karen Farkas describes the varied careers found within the insurance field and the outlook for the industry: 

http://www.cleveland.com/metro/index.ssf/2013/09/insurance_jobs_will_be_plentif.html
If you want to know more about what it’s like to work as an underwriter, read these two articles:

“Insurance Underwriters” from the United States Department of Labor: 
http://www.bls.gov/ooh/business-and-financial/insurance-underwriters.htm
“Is Insurance Underwriting Right For You?” by Tara Struyk: 
http://www.investopedia.com/articles/financialcareers/08/insurance-underwriting.asp
√
Think About It: Insurance
1.
What are some of the job duties of people with careers in insurance?
2.
What sort of training and education do people need to work in insurance? 
3.
Do you think you would be successful working in the insurance field? Do you think you would enjoy it? Based on what you’ve read here, why or why not? 

Securities and Investments
When you picture a career in finance, do you picture a suit-clad businessperson working on Wall Street? If so, chances are you’re imagining a career in securities and investments! Investment banks, brokerage firms, and stock exchanges…these are all institutions that make up the securities and investments industry, which supports the flow of funds from investors to companies and institutions. Related services include financial planning, asset management, mutual- or hedge-fund management, and custody services. Careers in securities and investments can be high paying and high status, but that can also lead to lots of stress and long hours! 
Some careers you’ll find in this field include:
•
Financial Analyst

•
Financial Planner

•
Mutual Fund Manager

•
Securities Sales Agent (Broker)
•
Financial Consultant

•
Investment Banker

•
Securities Operations Specialist

•
Trust Operations Specialist
•
Financial Advisors
Find out more about a few jobs in Securities and Investments by watching the following videos:

“Personal Financial Advisor” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/personal-financial-advisors.html?video=ukyj_teB-Zk
“Brokerage Clerks” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/brokerage-clerks.html?video=J8KQfrJhi2U
“Stock Brokers” from Jobs Made Real: 
http://www.jobsmadereal.com/jobs/sales-agents-securities-and-commodities.html?
video=AWRy2G7mZTs 

Want to more about what it’s like to work in securities sales and trading? Check out this article, “Career Overview: Securities Sales and Trading” from Wet Feet: 
https://www.wetfeet.com/articles/career-overview-securities-sales-and-trading  
Find out about duties, salaries, and job outlook by reading “Securities, Commodities, and Financial Services Sales Agents” from the Bureau of Labor: 
http://www.bls.gov/ooh/sales/securities-commodities-and-financial-services-sales-agents.htm#tab-1
“Career: Investment Banker” from The Princeton Review will fill you in on what a typical day is like for an investment banker, as well as the training you’ll need if you’re considering this career: 
http://www.princetonreview.com/careers.aspx?cid=84
Financial advisors help people plan their investments. You can find out more about them by reading “Personal Financial Advisors” on the Bureau of Labor Statistics: 
http://www.bls.gov/ooh/Business-and-Financial/Personal-financial-advisors.htm
√
Think About It: Securities and Investments
1.
What are some of the job duties of people with careers in securities and investments?
2.
What sort of training and education do people need to work in securities and investments? 
3.
Do you think you would be successful working in the securities and investments field? Do you think you would enjoy it? Based on what you’ve read here, why or why not? 
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